Trade plan for the Russell Emini using HVMM 2010
2 Position Approach
Chart: TF.D 144 Tick
Settings
1. T1x = 2.75
2. T 2x = 3.25
3. RE T1x = 2
4. RE T2x = 3
5. EE Stop = 1.5
6. PL = 4

Terminology

· Pullbacks are defined as trades that succeed a trade that successfully reached its fixed target objective
· Reentry trades are defined as 2nd attempts after a failed trade or a partial profit trade
· A second pullback trade is a trade that succeeds a prior pullback that reached its full fixed target objective

Rules

· First position comes off at the full target
· Second position trails with a 3 bar stop
· Stand down 10 minutes before news (can test for the 5 minute approach)
· 2nd pullback trades should be entered with caution and are considered optional trades at this point.  Go into these with just one position as a fixed target trade.  Keep an eye on this and change it as market conditions change.
· Filter: Don’t take trades against the directional where the T is on the other side of the E, unless you can get in with a tiny adjustment, 2 or 3 ticks only
· Strong advice to not trade during Bernanke Testimony; wait until he finishes


Trade Management Rules

· At 1x; lock in 1 tick on trailing position.  Use 3 bar stop on Position 1.  If after stopping out the 1st position, if price moves back to MM level, then use 3 bar stop on 2nd position.
· If the 3 bar stop would produce a loss, then just lock in 1 tick
· Optional exception:  If making an adjustment on an entry, and the trade is small (1 point or less), you may have to use the unadjusted entry level to work around which would still leave minor risk on the trade (see example 3/23)
· Fractional Stops round up a tick (long example)
· Fractional Targets round down a tick if up to .6.  At .7 or higher, round up.  (long example)
· Once a EE stop shows up, stay with it.  Don’t move it down.  Continue to move it up if it changes.
· Getting in Sync with news.  If trade hasn’t touched mm level, and directional stays the color of the trend, then if the entry is hit after our stand down window, you can take the trade.  (keep an eye on this and try it out.)  
· Using pure poq 2; but need more than 1 tick on at least one trade to qualify
· If 1 tick to T, lock in 75% on position or use 1x



